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2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1 2018 Q2 2018 Q3 2018 Q4

Jan 25 Agreement 
to sell Czech 

business

Mars 17 
Agreement to sell 

Baltic business

April 24 Czech sale 
closed (+1.1bn)

Oct 18 Baltic sale 
closed (+1.0bn)

Q4 Impairment 
loss (-0.7bn)

Q4 Revaluation 
earn-out (+0.3bn)

Jan 25 Agreement 
to sell Trace

Feb 1 Agreement 
to merge MTG 
Nordic + TDC 

(19bn)

Feb 12 TDC 
withdraw from 

merger

Feb 19 Agreement 
to sell Nova

Q2 Czech+Baltic
discontinued 

operations (i.e. 
restatement)

May 15 Trace sale 
closed (+0.3bn)

May 23 Acquired 
rem. 49% of 

Zoomin + earn-out 
revaluation

Mars 23 Decision 
to list Nordic 

Entertainment 
Group in 2H

Aug 17 Kinnevik
dist. all shares in 

MTG

June 19 Listing 
postponed to 2019 
due to change in 

ownership

Aug 15 4bn RCF

September 11 
Listing of NENT 

Group planned for  
Q1-19





�‡ Restatement of Q1 2017 and 2016
�‡ Restated fact sheet uploaded on web page
�‡ FY 2016 and disclosures for Annual Report 2017 updated

�‡ Rather small restatements creates heavy work load
at the finance department !



2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1 2018 Q2 2018 Q3 2018 Q4

Feb 1 Agreement 
to merge MTG 
Nordic + TDC 

(19bn)

Mars 23 Decision 
to list NENT Group 

in 2H

Databook, DD, cap structure 
simulations, Info. mtrl, org. 
issues, preparation to split 

Group

IPO readiness, Prospectus 3yr fin., 
cap structure simulations,  

info.broschure, 2x org., new 
financial handbook, updated 
internal control framework, 
preparation to split Group

July 1 NENT 
operates stand 

alone

September 11 Listing 
of NENT Group 

planned for Q1-19







New  Comp any, Ne w brand



MTG Studios (17 countri es)

Nor way

Finland

Denmark

Swed en



MT G Grou p 
Sharehold ers

New Company w ith 
New Brand

TDC Grou p 
Sharehold ers

Ownership of the combined entityTransaction structure

72%28%





Step 1 Sale of shares in MTG Nordic against shares in combined TDC  + MTG Nordic
�‡ Sale of assets and liabilities against shares in associated co.
�‡ Recognition when transfer of control, i.e., at closing
�‡ Capital gain calculation:

�‡
�‡

Step 2 Dividend of shares in combined MTG Nordic
�‡ At decision: recognition of a liability measured as the fair value of the shares against 

equity
�‡ At dividend: debit the liability and credit MTGs share of the capital in the associated 

company. 
�‡
�‡



https://www.di.se/ditv/borsmorgon/mtgs-vd-jorgen-lindemann-om-bolags-stora-nyhet/


Country Source Headline
UK Financical Times Danish telecoms operator TDC offers $2.5bn for MTG assets including TV station Viasat
UK Reuters TDC to buy MTG's TV business in $2.5 billion Nordic media deal
US World Screen MTG Sells Nordic Entertainment & Studios Businesses to TDC - TVEUROPE
US Variety �����v�u���Œ�l�[�•���d�������'�Œ�}�µ�‰�����µ�Ç�•���D�d�'�[�•���E�}�Œ���]�����d�s�����µ�•�]�v���•�•���(�}�Œ���¨�î�X�ñ�����]�o�o�]�}�v
Sweden Affärsvärlden Cristina Stenbeck's artistic move
Sweden Avanza Bank TDC BACKS 12% AFTER MTG BUSINESS AND FINANCIAL STATEMENTS, MTG Rises 5%
Sweden Breakit.se E-sports, influencers and gaming companies - this is new MTG
Sweden Dagens industri Martin Blomgren: we are entertained, MTG
Sweden Dagens industri MTG's move increases the pressure on Telia
Sweden DagensNäringsliv MTG chooses TDC instead of Tele2
Sweden Di Digital Kinnevik CEO of the big business: Two very exciting companies created
Sweden Resumé What does Bonnier and Telia do when TDC and MTG become King Kong in the Nordics
Sweden VA Finans Kinnevik supports the proposed combination of MTG Nordics and TDC Group
Norway E24 Analyst: May be a poison pill for Telia
Denmark DR Analysts about gigant fusion: TDC is getting better - hardly cheaper
Denmark Finans After weddings with MTG: TDC boss opens for even bigger megafusion
Denmark TV2 Merger between TDC and MTG can be good news for consumers, experts say
Denmark IT Watch TDC on financing of acquisitions: We will be able to pay attractive dividends
Denmark Media Watch TDC will not build fences about MTG's content
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�‡ Historical financials & external financial reporting
�‡
�‡
�‡
�‡

�‡ Financial handbook
�‡
�‡
�‡

�‡ Internal control over financial reporting
�‡
�‡
�‡
�‡
�‡
�‡



�‡ Finance function
�‡
�‡
�‡
�‡

�‡ Capital structure / financing
�‡
�‡
�‡
�‡



Note:
preliminary
format












